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QJHWR FKH UP DOH

(&+2(6 2) 027,21 ULXQLRBHUKMFXLGRUSRR® VRDQWRJIJIHWWR
PD RULJLQH GHOLWHHIQRPRDWHULDVHDMWRARJIJRQR FL° FKH SHU
VFRPSDXPRYLPHQW®RDNHQVLRK@®SUHVHQIBOGMHUIRUPDQFH
'UDZ'DQFLQUFDUERQHVDBMRI HWWDPB@WM\BUDVIRUFRUSR
GHOO1DUQMW WPOPHGMERVHJIQIR WUDLHWWRRY.HD S SR QERPR
VWRUBHQHUD X®®PHPRULUDVLEIHOHVWRHOQBZ 6 HULHYV
ILIXUHROMMUDPPHQ@WIL R U B@RW UBGWIR ORKWFDUERQJQIRSHUD
QDVFGDXQSURFHWORNXLWQFRPDWHULDPPDJLQHFHUFD QR
SHUGRHQRRWRUQDORVWGDYHEWRDBE R SD]IGRD V F R OVDA X R 1R

FXL LO PRYLPHQWR ODVFLD OD SURSULD HFR



+ HWJ HEDDU GDWDFKVIALE ONW

(&+2(6 2) 027,21 EUHQJW ZHUNHQ VDPHQ ZDDULQ KHW OLFKDI]
RQGHUZHVS8DDWRNSHRRUVSURQ@HOLMQM @PDWHWHQULWPH
EHDUHQ@DWYDQQDWXYHUGZLMMWEHZHILQHHQVSDQQLBHQ
DDQZH]LJKHLGIGHGNSHUIRUPDQFMZ 'DQFLQZRUGWRXWVNRRO
UHFKWVWDBBMNYWLQJHENYHVWHQBHUDQ GKHHMWILFKD B P QG H
NXQVWHQGQIHMO HNHQL QN@WHX® UD M HRE WHHLO D DRZH U P HIPQ
YRUPHMHQ\VLHNHULQQHDDQIHWHEDD,W GHIHZ 6HULHYV
NRPHQLIJXUHIH]LFKWHRQUDJPHQWHY RR UV RKWMQ HXQO H D
KRXWVNRRO (ON ZHUN RQWVWDDW XLW HHQ LQWX+WLHI SUR
HONDBRUWNHQHUOLHIGREQLHXZQGHRZRUGHWHQWRRQVAHHD OLQ.
UXLPWH RP WH OXLVWHUHQ HHQ SOHN ZDDU EHZHJLQJ KDDU



7 KH J HMXXUH VKDWUHP DLQV

(&+2(6 2) 027,21 EULQJVY WRIJHWKHU ZRUNV LQ ZKIRXOWRH ER
VXEMHRKW KRULJRQNKADUNLQHPDWWHU® K\WKPUHVME KD W
QDWXUBGDD S S HIDRIRY HRHWD WH Q V IDRSU HVHQPMW KSHUIRUPDQFH
'UDZ'DQFLQBKDUF MOV D FEHGH FWRMK HL Q JH WX U@\ BUWLVW 1V
ERGLQWRGUDZLRQVWUXPHPW HF WRVHHEOLNB RFNWHDWRQJ
SK\VLFPMPRURIJHVWXUMHWKHHZ 6HULHV ILJXUHDFHDQG
IUDJPHHPWHUJWRPOD\HBWRORBQGKDUFRIDBKZRUMHYHORSV
WKURXJBLQW XLBURFHHMZKLFRDWWHYGEPDIJNHHRQHW QRWKHU
GLVDSSBQ®HWXUKHH[KLE LWLIHF® P W S D FIR WD LWQL QD SODFH
ZKHUH PRYHPHQW OHDYHV LWV HFKR



$ QFH & MXGLD / HQD]

$OLRMODXGHRD] 2 X Q1D UWLAONDL G L DRLEBBHOQ.ID L W D OWVDIQD
WD UWILVLYHKVLFB VFULWWRUPRODYRQRVFEBDXQDSURIRQGD
VHQVLESEIOWEHPR]LR@HOOH LW LOHQIHR GDDWYEDLNWSORUD
SDHVDLOWHUILRIAHKIJDHSUHVHG@FD QDWW U D WAMUMRF R OR UH
FDUERKH VWERR QR O WYUHQ W  BQUQALF H UDDRDNV L V WRH\DS R MMPRH O J L R
HDOO+HWHKIDURLOXS SH@RSUWRPH/ SD]ILRFXERQYHUJBRKH
GLYHUVH GLVFLSOLQH

/D VXD RSHUD QRQ FHUFD GL VSLHJDUH PD GL FUHDUH FRQQ
PHPRULD FRUSR H VSDJLR LQWLPLW¢ H HVYSHULHQ]D FRQGL)



$ QFH & MXGLD / HQD]

$OLFH &0ODXGLD /HQD] LV HHQ %HOJLVFK ,WIDUHLDDQVH P
NXQVWHGQILPMHUNRS KHWQLMYWINEHHOGHQ®BVWX]LHNMQ
VEFKULMY¥BREZHUN HUW UHNWHW@GLHSHYRHOLJXRREBPRWLH
VFKRRQKHQBWLOWKDDHEHHOGHSGBINWRQYMNHUWHMQQHUOLMNH
ODQGVFKDSONOKWRIHP HIPHQVHODRMREH ] L J KH.IED J NG H X U
KRXWVNRRBBOEDDUHW HHIGD @/ ZL QW DIDW W L VW U NDHI Y & H Q IGNH
WHQWRBEHO JHOLKHEXLWHQ 68 DRGWZLNNHEB@]$UWOMH Q
SOHN ZDDU KDDU YHUVFKLOOHQGH GLVFLSOLQHV VDPHQNRP]
+DDZHUNL®@LHYWHUNODBBERWHUELQGHWHUWHMWKHULQQHULQJ
OLFKDDP PHW UXLPWH HQ LQWLPLWHLW PHW JHGHHOGH HUYI



$ QFH & MXGLD / HQD]

$OLF&ODXGLHDQD] LVD %HOJLDQ , WXOMDLGEG L DRLDHO MQ VW
ZRUNLQFURVV\DXDUWXVLBQ@ULWLEOHUSUDFWILVIK LG HG D
GHHSYHQVLWIWRHWRWLEGDXWQG/LOHQFRHKHUW LVXBRUN KH
H[SORUBQYVPDQGVFOOHWWRQPYQE®XPDSQUHYVH@KU R XIX\HUV
RIFRORY¥WKDUFRIWHVWXUHWRRUMKDWZHQWDUWRIDUWLVWLF
H[SHULHQORHKDWH[KLELWEEHOJLRP ®EURD® G HY H O R/$H®D ]
$UW DV D VSDFH ZKHUH KHU GLVFLSOLQHVY FRQYHUJH
+HWZRUBRHYRWHHWR[SODERWRRQQHFBIW WHWKHPRUER G\
ZLWK VSDFH DQG LQWLPDF\ ZLWK VKDUHG H[SHULHQFH
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/ HH RR

$FUQLFR H FDUERQF
™  FP

7D YIMIRQH H LOWURUW
/' HHGRR DWUDYHUD LO
FRQI LOH VRWUB! WD FL
FKH YHGIDP R H FL FKH
SHUFHSIDP R 8 Q YROR \L
VGRSSID WD RFFKL DSHUAL
H RFFKL FKLXVL 1Q XQ

P RYLP HQVR VRVSHVR WD
SUHVHQIDHP HP RUD / D
ILJXWD HP HUH H WL
GIWROH FRP H XQIHFR
GHOP RQGR FKH FRQWOQXD
D HV\LH DQFKH TXDQGR
@R VI XDUGR VL VSHI QH

1('(5/$1'6

/[ HH RR

$FUD HQ KRXWVNRF
™  FP

7 XWHQ YIMH HQ LOQHUDW
EHZ XWYLND EHZ HHIW

/ HHORR ] LFK RS GH GXQQH
JUHQV WWWWHQ Z DWZ H

] LHQ HQ Z DWZ H HUYDLHQ
( HQ J H] LFKWYHUGXEEHW
] LIFK VWWHQ RSHQ HQ
JHVARWQ RIHQ LQ HHQ
EHZ HILQJ GH] Z HHIW
WWHQ DDQZ H] LI KHIG HQ
KHUQQHUQJ ' HILIXXU
YHU/FKLINDWHQ YHUYDDI W
DAY HHQ HFKR YDQ GH

Z HUHGB GLH EQWW
EHVWEDQ ] HOV Z DQOHHU
GH EQN ] LFK VOXLW

(1*/,6+

/ HH RR

$FUDLF DQG FKD
ZRRG ™ FP

%HVE HHQ YIMIRQ DQG
LOWURUW / HHERR
FLRWHV ViKH GHOFDWA
ERXQGDU EHVE HHQ Z KDW
Z H VHH DQG Z KDWZ H
SHUFHLYH $ IDFH

GRXE®NV EHVE HHQ RSHQ
DQG FARVHG H\ HV 1Q D

P RYHP HOQWVXVSHQGHG
EHVE HHQ SUHVHQFH DQG
PHP RU 7KH ILJXUH

HP HUW HV DQG GLWROYHV
@\H DQ HFKR Rl WWH Z RUTB
VDWFRQVQXHV VR H LW
HYHQ Z KHQ ViKH J D] H

| DGHV



0 HDQFRQAD
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0 HDQFRQLD

$FUQLFR H FDUERQF
™  FP

, OVHQWP HQVR VDVXLQLOR
YHD @ VIXDUGR VIXP D L
FRQVRUQL H FRQIRQGH FL
FKH DSSDUH FRQ FL' FKH
WL SHUWFHSIVFH / D
ILJXWD VHP EWD
GLDWROHUL QHOSLRSUR
P RQGR LOWURUH
VRVSHVD WD SHVR H
WDMRLP D] IRQH 1 HAD
SDUM LQIHURWH @

P DVIWUD VL ULYHU/D

LOI LOH QHGI> FR&RP ED
|LDJ LB HP EQHP D GL
@QEHWD] LRQH SDFH H

UQDVFLVD

1('(5/$1'6

0 HDQFKRIH

$FUD HQ KRXWVNRF
™  FP

+ HAWDWUQLVFKH J HYRHO
YHUARHEHO\GH EQN
YHUYDDJI WGH FRQVRXUHQ
HQ YHLP HQIWZ DW

] LFKVEDDULY P HAZ DW
LOOHUD Z RUGWHUYDLHQ

' H LI XXU QWWRS VWA
RWHQ LQ KDDUHLI HQ
ELQQHQZ HUHG ] Z HYHQG
WWHQ | Z DDUM HQ
WDQVIRWP DUH 2 QGHUDDQ
YQGRHWGH P DVIAUH
XLIVALQGH@W RYHULQ HHQ
GXU HHQ NZ HWEDDU

A P ERROYDQ EHYUNBLQJ
YUHGH HQ

Z HGHUW HERRUM

(1*/,6+

0 HDQFKRO

$FUOLF DQG FKD
ZRRG ™ FP

$ 6 DVUQLOH | HHOQJ YHLOY
WH JD] H EOXWV VIKH
FRQVRXW DQG FRQIXVHV
Z KDWDSSHDW Z VK

Z KDWLV SHUFHLYHG 7 KH
ILJXUH VHHP V VR GAMVROH
LOVR LW RZ Q LQQHUZ RUTB
VXVSHQGHG EHVE HHQ

Z HLI KWDQG

WDQVI RWP DMRQ  9%6HIRZ
VKH P DWHU | LQD@ |@RZ V/
LOVR VIKH GRYH D 1UDJ LG
HP E®GP Rl QEHUDWRQ
SHDFH DQG UHELLIK
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[ 3IDWMNVD

$FUQLFR H FDUERQF
™  FP

/ DWHVD QRQ @ TXLHWA
P D VWQVLRQH WDWHIQXVID
XQ FRWSR YLIL®! VRVSHWR

QH@WWIDQW FKH SUHFHGH
TXDBRVD GL DQFRUD

LQGHILQIVR / D ILI XD
DSSDUH SURQVD D UHDJ LLH
DWAUDYHUVDVID GD XQD
VRWUB LQT XLHWKGLOH H
GD XQ VHOWR GLD@®UMD S
XQIDWHVD | LDJ LGH H
GLUHQWYD LQ FXLLOWP SR
VHP ELD GLAVIDUWL ILQR D
GLYHQVUH SUHVHQ] D

| LMIFD

1('(5/$1'6

+ HWZ DFKWAQ

$FUD HQ KRXWVNRF
™  FP

+ HWZ DFKWAQ LV J HHQ
WXWVP DDU LQJ HKRXGHQ
VSDQAQJ HHQ

Z DDN| DDP  @FKDDP

RSJ HVFKRUMQ KHW
RJIHQE@N YppULHW Z DW
QRJ ROQEHWWP G EQWW' H
I LI XXU QVWNADU RP

Vi UHDJ HUHQ

GRRUGLRQJ HQ YDQ HHQ
VXEVH®! RQUXVWHQ HHQ

J HYRHOYDQ DBUMHLG

+ HWLV HHQ | LDJ LHOHQ
GHIHQVH Z DFKWAQ

Z DDUQ GH NG | LFK
QVIVUXLVWIA UHNNHQ VRWKLM
ELNDD QFKDP HOW
YRHEDDU Z RUGW

(1*/,6+

7KH: DMQJ

$FUDLF DQG FKD
ZRRG ™ FP

© DMQJ LV QRAMOIDHW
EXWUHWUDLOHG MIQULRQ
DQ DBIUAERG\
VXVSHQGHG LQ iKH
LOWDQWEH RUH

VRP HVLQJ \ HW
XQGHILQHG 7 KH 1L XUH
DSSHDW UHDG\ VIR UHDFW
FLRWHG E\ D VXEV®
XQHDVH DQG D VHQWH RI
YL LODQFH , WLV D [ LDJ LY
GHIHQWLYH Z DIWLQ Z KLFK
WP H VHHP V VR H SDQG
XQUOMEHFRP HV D

SK\ VLFDOSUHVHQFH



/ D FRWDQW GL) LGID



/ D FRAWDQWM
GL) LGID

$FUQLFR H FDUERQF
™ FP

8 QD WDGX] LRQH YIMYD
GH@ SLRSRU LRQH DXUHD
SUQFISIR P DWP DWFR
FKH DWUDYHUYD QDVXLD
IRLP DHEH® ]D / D
VSLLD® GL) LERQDFFL
GLYHQWD UVWP R P LVXWD H
P RYLP HQR HYRFDQGR
XQ RUGLOH LQYIMEL®

FKH VHP EWD J RYHUQDWH
RJIQLFRWD ,O30QXP HLR GL
' IR« VLP DQUHWD FRW®
FRP H HTXLOEUR
XQLYHU/D®! VRVSHVR WD
WJRUH P DWP DWFR H

P DAMLR

" H FRQWIQW
YDQ 3KLGLDV

$FUD HQ KRXWVNRR
™ FP

( HQ YLVXH® YHUDQQJ
YDQ GH J X@HQ VQHGH
KHWZ LVNXQGLI H SUQFLSH
GDWQDWXU YRLP HQ
VFKRRQKHLG GRRUGUQI W
' H) LERQDFFL VSLLDDO

Z RUGWUWP H P DDWHQ
EHZ HILQJ HQ LRHSW

HHQ RQ] LFKVEDUH RUGH RS
GLH DBV QNI
EHKHHUVHQ =R YHUVFKLNDW
KHWSJ HViBOYDQ * RG< DY
HHQ XQLYHWHHO

HYHQZ LFKW] Z HYHQG
WWHQ Z LVNXQGLIH
SUHFIMH HQ P \ WHUH

7 KH & ROWDQW
Rl 3KLGLDV

$FUOLF DQG FKD
ZRRG ™ FP

$ YLVXDOWDQVDWRQ RI
VIKH J RGBHQ LDUR ViKH

P DViKHP DVWFDOSUQFLS G
VIKDWUXQV VKLRXJ K
QDWWH IRWP DQG EHDXW
7KH) LERQDFFLVSLLDO
EHFRP HV WK\ VP

P HDVXWH DQG P RYHP HQW
HYRNLQJ DQ LQYIME®
RUGHU WKDVWHHP V VR
JRYHWQ DOWKLQIV 7KH
SOXP EHURI * R WXV
DSSHDUY DV XQLYHU/DO
EDDQFH VXVSHQGHG
EHVE HHQ P DWHP DWFDO
WJ RXUDQG P \ WU



0 DE®I
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0 DE®

$FUQLFR H FDUERQF
™  FP

&HUFKL GLP DWAUD H OXFH
FXWRGLVFROQR XQD
SWHWHQ D ILDI L FRP H
XOR VFUWJ QR VRVSHVR WD
P HP RUD H QDVFIVD / D
ILJ XD HP HW H QHO
VIGIQ] IR SLRWAWD H
LOVIHP H J ¢ GIWDQWM
DYYRAOD LQ XQR VSD] IR
LOMP RHWRVSHWR S
XQiLP P DJLOQH GLDP RWHH
GLVWHSDUWD] LIRQH LQ FXLLO
GHVIGHUR GH@DEEWDFFIR
VL GIMWVROH

QH@IP SRMELOW GL
DYHUR SRWVR HVSUP HLH

1('(5/$1'6

0 DE®

$FUD HQ KRXWVNRF
™  FP

& LLNHY YDQ P DWAUH HQ
QFKWRP VOXLWAQ HHQ

NZ HWEDWH

DDQZ H LIKHLG DY HHQ
VFKUND WOWHQ
KHUQQHUQJ HQ
JHERRUM ' HILIXXU
YHUVFKLNDWLQ MO
EHVFKHLP G HQ A HOMW DO
RS DIWBQG RP KXGB
GRRUHHQ LOMHP H HQ
YHUMABH UXLP VWA + HWLY
HHQ EHHGB YDQ @HIGH HQ
DIVFKHIG Z DDUQ KHW
YHUIDQJ HQ QDDUHHQ

RP KHPLQJ RSBRWMQ GH
RQP RJ HOMIKHLG GLH RRIW
WM KHEEHQ NXQQHQ
JHYHQ

(1*/,6+

0 DEM
$FUOLF DQG FKD
ZRRG ™ FP

&LUFGN Rl P DWAUDQG

@ KWWKH®WU D | LDJ LY
SUHVHQFH @NH D FDVNHW
VXVSHQGHG EHVE HHQ

P HP RU DQG ELUK 7KH
ILJXUH HP HU HV LQ
VIGBIQFH SURWIFWAG \ HW
DQHDG\ GLWBQW
HQYH®RSHG LQ DQ

LOWP DWW VXVSHQGHG
VSDFH ,WLV DQ P DIHRI
@RYH DQG VHSDUDARQ LQ
Z KIFK VIKH GRQILQJ IRUDQ
HP ELDFH GMROYHV LOWR
WH LP SRWLELAW RI HYHU
KDYLQJ H[ SUHWHG W



4 XDVLLOVIHP H
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4 XDVLLOVIHP H

$FUQLFR H FDUERQF
™  FP

' XH SUHVHQ] H VL FHUFDQR
QH@R \SD] LR VRWAB FKH

SWHFHGH LOFRQVIWR / H
P DQLVRVSHWH

VWDWHQJ RQR GDWP R
FDUFR GL GHMGHUR
HVVID] LRQH H SRWELOW
S ®GWRQ DP LQIP D
SUP D GH@LQFRQWR
TXDQGR WWR 2@ DQFRLD
LOFRP SIXVR H SLRSUR
SHUTXHWR

LOWAQVDP HQW YLYR

1('(5/$1'6

%ANDD VDP HQ

$FUD HQ KRXWVNRF
™ FPp

7Z HH DDQZ H] LJKHGHQ

] RHNHQ HONDDURS LQ GH
VXEVH®! UXLP WM YON
YupUKHWFRQUDFW' H

] Z HYHQGH KDQGHQ
KRXGHQ KHWP RP HQW
YDWV J HIDGHQ P HW
YHUDQIHQ DDU H@QJ HQ
P RJHQMWKHLG + HWL GH
NOLOQWH DIWIDQG YU GH
RQW RHVLJ Z DQQHHU
D@V QRJ RQYRARRIG LV
HQ MLVMGDDUGRRU LOWHQV
GIYHQG

(1*/,6+

$ ® RWWRJ HIKHU

$FUDLF DQG FKD
ZRRG ™  FP

7Z R SUAVHQFHV VHHN RQH
DORVKHU LQ VIKH VXE V1
VSDFH EH RUH FROVDFW
6 XVSHQGHG KDQGV KR
WH P RP HQW FKDUI HG
Z VK GHVLLH KHVVMRQ
DQG SRWLELAW , WLV
WKH VP DApMAGLWIDQFH
EHIRUH P HHMQJ  Z KHQ
HYHU VKLQJ UHP DLQV
XQILQIVKHG DQG LV IRU
WDWYHU, UHDVRQ

LOWQVHO DAYH
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/ D VSHLDQ] D
GH@Y LRQGLOL

TULWWLF®RLHARFH FLC
VX OHJQR

&RP H ® LRQGLQL
P LJ LDQVL SHU QDVXLD
DWUDYHUVDP R FRQILQL

P RWL GDOELVRI QR GL
FHUFDUH DQURYH XQ
IXWKLR SRMEL®! * @

VI XDUGL H LOYR®R \L
LOWHFFLDQR LQ XQ

P RYLP HQVR GL DWH\D
FRWDJ J R H GFMGHUR / D
VSHUDQ] D GLYHQVD FRV®XQ
LP SXQOR XQLYHU/D®
SDUMH RAUHSDWDH

LP P DJLQDUH FI' FKH

DQFRUD QRQ FRQRVFLDP R

1('(5/$1'6

' HKRRS YDQ
GH]Z DXZ HQ

'ULHOXLNODFQ KRX'
RS KRXW

=RDIY] Z DXZ HQ YDQ
QDVXUH P LJ LDQWAQ
RYHU/FKUNBHQ RRN Z LM
JUHQ] HQ YDQXLWGH
EHKRHIVM RP - HGBHUY HHQ
P RJ HOWIH VRHNRP \AMM

] RHNHQ  %60NNHQ HQ
YOXFKWYHWZ HYHQ ] LFK LQ
HHQ EHZ HJLQJ YDQ

YHWZ DFKMQJ P RHG HQ
YHUDQIHQ =R Z RUGW
KRRS HHQ XQLYHUVH®

LP SXO YHUAHNNHQ

JWHQ] HQ RYHUMM HQ HQ
YHUEHHGBHQ Z DWZ H QRJ

QIHWNHQQHQ

(1*/,6+

/KH+ RSH RI
6 Z DARZ V

7TULSW\FKODF |
FKDUFRDO RQ

/ INH VZ DGRZ V P L DQW
E\ QDWW Z HFLRW
ERUGHW GULYHQ E\ ViKH
QHHG VR VHHN D SRWIE®H
| XVKUH HOYHZ KHLH

* D] HV DQG | @J KW
LOWAUK LOH LOQ D

P RYHP HQWRI

H SHAVDMRQ FRXUDJIH
DQG GHVILH + RSH KXV
EHFRP HV D XQLYHUDO
LP SXOH VR GDYH R
FLRW R LP DJLOH Z KDW

Z H GR QRW HANQRZ
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7 UDIHWRUH

$FUQLFR H FDUERQF
™  FP

, OFDLERQH FRQOHWR
GLUHWDP HQW D@ GLVD
UHJ MAD LOJ HWR QHED
VXD IRWP D Sl»

P P HGLDVD / H @QHH
VHI XRQR LOP RYLP HQWR
GHOFRUSR H UHQGRQR
YIMELD WDLHWRUH
QRUP D® HQWHA GHWAQDVM
D VFRP SDULH ,OVHIQR
GLYHQVD FRV®P HP RUD
| LVLFD GHOP RYLP HQVR
XQD P DSSD LMAQVND GL
HOHW IH GLLH] LRQLH
DWUDYHUVDP HQW.

1('(5/$1'6

7 LDMIFVIAQ

$FUD HQ KRXWVNRF
™  FP

' HKRXWNRRO
UHFKWMHHNY P HWGH

YLQJ HWV YHLERQGHQ

UHI DAHHUAKHWI HEDDU LQ
] LND P HHVWRQP LGGHADVIH
YRIP ' HQWHQ YRAOHQ
GH EHZ HILQJ YDQ KHW
QFKDDP HQ P DNHQ
WDMFVWAQ ] LFKVEDDU GLH
QRUP DDO] RXGHQ

YHUGZ IMDHQ =R Z RUGWGH
@D HHQ I\ VIHNH
KHUQQHUQJ DDQ

EHZ HILQJ  HHQ LOUKAAHYH
NDDUAYDQ HQHWI LH
UFKWQJ HQ GRRUI DQJ

(1*/,6+

7 LDNMIFVRULHV

$FUDLF DQG FKD
ZRRG ™  FP

& KDUFRDO FRQQHFWMG
GLLHAV® VR VIKH 1LQJ HUY
UHFRUGV VKH J HALH LQ
W P RWMP P HGLDWA
IRPP 7 KH QQHV | RARZ
VKH P RYHP HOWRI VKH
ERG\ DQG P DNH YIME®!
WDWFVRUHY QRUP DA
GHWIOHG VR GLVDSSHDU
7KH P DUN VIKXV EHFRP HV
D SK\ IFDOP HP RU. R
P RYHP HQWDQ
LOWMFYH P DS Rl
HOHW LHV  GLLHFVRQV
DQG FLRAMQI V
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7 UDIHWRUH

$FUQLFR H FDUERQF
™  FP

, OFDLERQH FRQOHWR
GLUHWDP HQW D@ GLVD
UHJ MAD LOJ HWR QHED
VXD IRWP D Sl»

P P HGLDVD / H @QHH
VHI XRQR LOP RYLP HQWR
GHOFRUSR H UHQGRQR
YIMELD WDLHWRUH
QRUP D® HQWHA GHWAQDVM
D VFRP SDULH ,OVHIQR
GLYHQVD FRV®P HP RUD
| LVLFD GHOP RYLP HQVR
XQD P DSSD LMAQVND GL
HOHW IH GLLH] LRQLH
DWUDYHUVDP HQW.

1('(5/$1'6

7 LDMIFVIAQ

$FUD HQ KRXWVNRF
™  FP

' HKRXWNRRO
UHFKWMHHNY P HWGH

YLQJ HWV YHLERQGHQ

UHI DAHHUAKHWI HEDDU LQ
] LND P HHVWRQP LGGHADVIH
YRIP ' HQWHQ YRAOHQ
GH EHZ HILQJ YDQ KHW
QFKDDP HQ P DNHQ
WDMFVWAQ ] LFKVEDDU GLH
QRUP DDO] RXGHQ

YHUGZ LNDHQ

=R Z RUGWGH @\ HHQ

I\ VLHNH KHUQQHUQJ DDQ
EHZ HILQJ  HHQ LOUKAAHYH
NDDUAYDQ HQHWI LH
UFKWQJ HQ GRRUI DQJ

(1*/,6+

7 LDNMIFVRULHV

$FUDLF DQG FKD
ZRRG ™  FP

& KDUFRDO FRQQHFWMG
GLLHAV® VR VIKH 1LQJ HUY
UHFRUGV VKH J HALH LQ
W P RWMP P HGLDWA
IRPP 7 KH QQHV | RARZ
VKH P RYHP HOWRI VKH
ERG\ DQG P DNH YIME®!
WDWFVRUHY QRUP DA
GHWIOHG VR GLVDSSHDU
7KH P DUN VIKXV EHFRP HV
D SK\ IFDOP HP RU. R
P RYHP HQWDQ
LOWMFYH P DS Rl
HOHW LHV  GLLHFVRQV
DQG FLRAMQI V
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6VRLP LLQ YR®R

3BROLWWLFR SDQC
H FDUERQH VX OHJ(

/' H WDLHWRUH GHI @
WRLP L GLYHQUDQR VHI QR
UV RHP HP RUD GHO

P RYLP HQVR QHER VSD] IR
,OFDUERQH FRQOHWR
GLUHWIP HQVM D@1 GLVD
WDGXFH LOJ HWR LQ QQHH
FKH VL LQWHFFIDQR L
LOVHI XROR H WL

WDVIRLP DQR /34RSHLD
UHWILXLVFH FRVR®GEHQHU LD
FREGMWIYD GHOYR®R XQ
HTXLOEUR GLQDP LFR WD
DMAQVR GLLH| LRQH H
QEHUAY

1('(5/$1'6

=Z HWP HQ LO
YOXFKW

9HHOOXLN  SDQKOI
KRXWVNRRO RS KRX

' H WDMIFWAQ YDQ

] Z HP HQ Z RUGHQ @\
UW? H HQ KHUQQHUQJ
DDQ EHZ HILQJ LQ GH
UXLP VA ' H KRXWNRRO
UHFKWAHHNY P HWGH
YLQJ HW YHLERQGHQ
YHUWIDDOWKHWI HEDDULQ
@VDHQ GLH HINDDU
NUXLVHQ YRQ HQ HQ

WDQVIRWP HUHQ =R YDQIW

KHWZ HUN GH FRGBIFWHYH
HOHW LH YDQ GH YOXFKW
HHQ G\ QDP LVFK

HYHQZ LEKVWAHQ

LOWMOFW UFKWI HQ
YUMHLG

(1*/,6+

6Z DLP V1Q
| @ KW

3RO\SW\FK  SD@ M
DQG FKDUFRDO RQ

7 KH VWDMIFVRUHV Rl

\VZ DUP V EHFRP H P DN
W\ VKP DQGP HP RU R
P RYHP HQWMURXJ K
VSDFH &KDUFRDO
FRQQHFWAG GLLHFV® R
VKCH [LQI HUY WDQVDWAY
J HWXUH LOVR @QQHV VIKDW
LOVAUVHFW SXUVXH RQH
DORVKHU DQG WDQVI RLP
7 KH Z RUN VKXV FRQYH\ V
ViKH FREIFVIYH HQHUI \

Rl IQKWD G QDP LF
ED@QFH EHVE HHQ

LOWIFW GLLHFWRQ DQG
| LHHGRP
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/D' LYLQD
&RP P HGLD

TULWWLFR ROLR
WDYROD ™
FLDVEFXQR

7H P DSSH VIP ERQFKH
DWUDYHUVDQR L LHI QL
GDQWVFK L GHDBL®
WDM RWP DQGRQ.LQ XQ
SHUFRU/R LOWIURUH ROVH
@ YWD /1 QIHUQR SUYR
GLOXFH VLFKLXGH QHO
ELDQFR H QHLR LO

3 XU DVRUR VLID P DVMUD
H WWQVIRQH QHQD | DWFD
GHE@D\VFHVD H

GH@HVSLD] LRQH , 0
3DUDGLVR WL DSUH LQYHFH
LQ YHDWXUH XP LORH
LVSLLDVi D@D VIP ERQR] LD
FURP DWFD P HGLHYD®{ H
D@1 J HUDUFKLH DQJ HOFKH

1('(5/$1'6

' H* RGGHDNH
. RP HGH

'"ULHOXLN WRIBIQHY H
KRXWVNRRO RS SDQ
™ FP

' UHW P ERQVFKH
NDDUMQ YRHUHQ GRRU

" DOWAV UMIHQ YDQ KHW
KLHUQDP DD HQ

WDV RLP HUHQ ] H VRW
HHQ LOOQHUDVIH UHLY
YRRUELMKHWBIYHQ ' H

+ HO YHUARNHQ YDQ @FKW
VOXIW LFK RS LQ ] Z DUMQ
Z LW KHWO DJ HYXXUZ RUGW
P DVAUH HQ VSDQQLQJ 1O
GHP RH]DP HZ HJ YDQ
RSWIM LQJ HQ
ERHWGRHQLQU  + HW
3DUDGLW RSHQW] LFK
GDDUHQWAT HQ LQ
WDQVSDUDQWH
NOXUDI HQ J HHQVSLLHHUG
RS GH P LGGH®HXZ \H
NOXUHQW P ER@HN HQ GH
KL= LDUFKLH Q YDQ GH

HQJ HB1Q

(1*/,6+

7KH' LYLQH
&RP HG\

7ULSW\FK RLO DQG
SDQHO ™ FP F

7KUHH W P ERQE P DSV
FLRW' DQWAN UHD® VR
VIKH DI VIAUDI H

WDQVIRWP LQJ WMHP LOVR
DQ LQOQHU NRXUQH EH\ RQG
@H + H® GHSUYHG RI

@ KWFRVHV LQ XSRQ
E@FN DQG Z KLV

3XUW DWRU. EHFRP HV

P DWHU DQG WIQVLIRQ LQ
WWH @ERXURI DVFHOWDQG
DVRQHP HQW 3 DUDGLVH
RSHQV LOVR OXP LORXV
YHLOY LOQVSLLHG E\

P HGLHYDOFR®RXU

W\ P EROWP DQG VKH
KLHUDUFKLHV RI DQJ HW
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7 KH GUHDP HW/
* 6RJQDVRUL

7WH P DSSH \IP ERQFKH
DWUDYHUVDQR L LHI QL
GDQWAVFK L GHDEL®
WDV RLP DQGRQ LQ XQ
SHUFRUVR LQWURUH RAUH
@ YD /3 QIHUQR SUYR
GLOXFH WLFKLXGH QHO
ELDQFR H QHR LO

3 XU DVRUR VLID P DVMUD
H WIQURQH QHAD | DWFD
GHEEDVFHVD H

GH@HVSLD] LRQH , 0
3DUWDGLVR WL DSUH LQYHFH
1Q YHDWULH OXP LORVH
LVSLLDVi D@D VIP ERQR] LD
FLRP DWFD P HGLHYD® H
D@1 J HUDUFKLH DQJ HOFKH

7 KH GUHDP HWV
" LRP HW

' UHW P ERQVFKH
NDDUMQ YRHUHQ GRRU

" DOWAV UMIHQ YDQ KHW
KLHUQDP DDQY HQ
WDQVIRLP HUHQ ] H VRW
HHQ LOQHUDIH UHLV
YRRUELVKHWBIYHQ ' H

+ HO YHUWRNHQ YDQ @FKW
VOXIW] LFK RS LQ ] Z DUAHQ
Z LW KHWO DI HYXXU Z RUGW
P DWAUH HQ VSDQQLQJ 1O
GHP RH]DP HZ HJ YDQ
RSWM LQJ HQ
ERHWGRHQLQU  + HW
3DUDGLW RSHQW] LFK
GDDUHQWAT HQ LQ
WDQVSDUDQWH
NOXUDI HQ J HHQVSLLHHUG
RS GH P LGGH®HXZ \H
NOXUHQW P ER@HN HQ GH
KL= UDUFKLH Q YDQ GH

HQJI HBIQ

/ KH GUHDP HW

7KUHH W P ERQF P DSV
FLRW' DQWAN UHD® VRl
VIKH DI VAU H

WDQMRLP 1QJ WMHP LOVR
DQ LQOHUNRXUQH  EH\ RQG
@H + H® GHSUWYHG Rl

@ KWFRVHV LQ XSRQ
E@FN DQG Z KIVM
3XUWDWRU. EHFRP HV

P DWHU DQG WQMRQ LQ
WKH @ERXURI DVFHQWDQG
DVIRQHP HQW 3 DUDGLVH
RSHQV LOWR OXP LORXV
YHLOY LOVSLLHG E\

P HGLHYDOFR®RXU

W P EROVP DQG WKH
KLHUDUFKLHV Rl DQJ HY
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/ HRWH
IP P RELQD

1 DV LQ DFVIRQ SDLOWL]
LQ XQ WDWR GHVHUR
GXUDQWA @ SDQGHP LD
@GRSHWD WDWIHQH LO
WVO(Q] IR GLXQ WP SR
VRVSHWR , QJ HAWR
SWWRUFR DWUDYHUVD XQR
VSD] LR SUYR GL SXEEQFR
WDV RUP DQGR GDWHQ] D
LQ SUHVHQ] D H LOYXRVR LQ
P HP RUD / HRWH
GLYHQWDQR LP P RELQ
GOV FRP H \H LO

VWP SR WWWR DYHWH

WP HWR GLVFRUHWH

" H \WMWIDDQGH
XUHQ

2 QWAMDDQ DAY DFARQ
SDIOWRJ LQ HHQ BiHJ
VIKHDVAU INBHQV GH
SDQGHP LH GLDDJ WKHW

Z HWN GH WIOM YDQ HHQ
RSJ HVFKRUM NG LQ ] LFK
+ HWVFKLGBHUI HEDDU
GRRUNUXMWHHQ UXLP W

] RQGHU SXE@HN HQ

WDQV RLP HHUN

DIZ H LIKHLG LQ

DDQZ H] LJ KHLG HQ GHI WA
1Q KHUQOHUQJ * H XLHQ
Z RUGHQ RQEHZ HHI @W HQ
XLW HUHNW DORI GH VNG

] HO LV RSJ HKRXGHQ W
WURP HQ

7KH O RMRQMIW
+ RXW

& UHDWAG DV DFVRQ
SDIOWQ LQ DQ HP SW
VKHDWH GXUQJ VKH
SDQGHP LF VKH Z RWN
KRGV VIKH LBIQFH Rl
VXVSHQGHG VP H 7KH
SDLOWALD J HWXUH
FLRWHV D VSDFH Z LVKRXW
DQ DXGLHQFH

WDV RLP LQJ DEVHQFH
LOVR SUHVHQFH DQG

HP SIOHW LOWR P HP RU

7 KH KRXW EHFRP H

P RMRQ®IW DQG

H WIQGHG DV LU WP H
LWHO® KDG FHDVHG \R | GRZ



o VKGLHV 6WGL 6 FKHWHQ

6 \XGLH ER] | HW

* @ WKGL VRQR LOWIULHOR
| HUAGH LQ FXL GH LGHH
LQL] LDQR D SUHQGHWH
IRWPP D DQFRWD @EHUH GD
RJ QL GHILQL LROH 6 HIQL
ILDP P HQW LQUXL LRQLH

VAQVIVIYL J HLP RJ @DQR
VX@D VXSHU LFLIH

DOWFLSDQGR SRWIELOW¢
IXWWH S @ VSD] IR Sb»
LOWP R GHOSLRFHWR
FUHDWYR LOXRIR LQ FXL
GRSHWD SUP D DQFRWD GL
HVMWHUH FRP LQFLD D

LP P DJ LODUL

6 XGLHV HQ
VFKHWHQ

6 WGLHV YRUP HQ GH
YUXFKVEDUH ERGHP

Z DDUQ LGHH Q YRRUKHW
HHUAMYRLP NUMHQ QRJ

YUMYDQ HOH GHI LQMHYH
YRWP / LINDHQ

ILDIP HOWQ LOWAHY HQ
H SHUP HQWQ

ROWILHP HQ RS KHW
RSSHUY@N HQ NRQGLI HQ
VRHNRP W H

P RJ HQMKHGHQ DDQ + HW
LV GH P HHMAMOWHP H

UXLP Vil YDQ KHWFUHDVHYH
SWRFHV GH S®N Z DDU
HHQ Z HIN QRJ YppUKHW
EHWDDW] LFK] HO EHJ LOW
W YHUEHHGEHQ

6 GLHV DQG
6 NHVFKHV

6 VIGLHV DUH VIKH | HUA!
JURXQG Z KHUH LGHDV 1 LUV
EHJLQ VR VIDNH VKDSH WD
IUHH ILRP  GHILQMRQ

0 DUNV 1LDIP HOW
LOWMRQV DQG

H SHUP HQW J HLP LODWM
RQ VIKH VXU DFH
DOWFLSDQJI | XWKUH
SRWIELOMHV , WLV VKH

P RAMQWP DV VSDFH RI
WKH FUHDVYH SLRFHW ViKH
S@FH Z KHWH D Z RN

HYHQ EHIRUH IWH LW
EHILQV VR LP DJ LOH IWHOD
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